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CENTRAL BAN

K OF THE U.A.E.

Notice No. 163788
Date 28/02/1998
To + H=ad Offices of Banks
(or main branches of foreign
banks )
Sub. : Customers Accounts

Central Bank examiners have noticed, while
carrying out examinations of banks, that
movements
commensurate Wwith the income of 'the
concerned individual or commercial entity.

Therefore, banks should pay very close

" attention to these casss and request account
" owners to provide the concerned bank with .
The ¢oncemed’

convincing clarifications.
bank, however, should immediately notify
the Cengral Bank in the follomrw cases: '

1. 1'1 case substantial remittances ‘are
received into the account without

, justification, especially when the
accouht owner remits or withdraws the
amounts afier a shou pesod from

receipt.
2. In  case the account owner
continuously deposits other

individuals’ cheques ormedium/large
cash amounts, which indicate that the
account owner .is perhaps carrying out
funds management directly or
indirectly.

Please cooperate in this regard to safeguard
the reputation and soundness of the banking
and financial system in the country.

Yours faithfully, s

in some accounts are not
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