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SECURITIES & COMMODITIES AUTHORITY

889716274668

Circular Concerning Procedures for
Anti-Money Lanndering

In order to pfevcnt brokers from taking

advantage - through the competitive

environment of the securities markets in

the country - to launder funds by

ignoring the source of ftmds of some
customers;

And in accordance with the provisions of
Union Law No. (4) of 2002, regarding the
criminalization of money laundenng, the

Board of Directors of Securities and

Commodities Authority has decided the

following in this regard:

Article (1)

Definition of money laundering

Money laundering refers to purchase of
securities with funds, whose source is not
identified accurately, or emanating from
an unknown or disguised source, so that it
appears to have originated from a

legitimate source, where in fact it has not.

Article (2)
Scope of application of procedures
These procedures apply to the securities

markets licensed in the country, and to
brokers, working at them.
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Article (3)

Investors
documents

accounts and required

Financial markets and/or brokers, while

opening any account, shall undertake to

ensure obtaining all information and

necessary documents which include the

following:

a) Full names(s) of customer(s) and
his/their address(es).

b) Trade licence(s)
¢) Place of work

d) Checking the original passport and
keeping a copy thereof initialed by
the relevant officer.

Article (4)

Settlement procedures

All settlement transactions between the
investor, the broker and the financial
markets, whose cash value equal to or
cxceed forty thousand dirhams (AED
40,000) must be recorded per the attached
Form No. (1).

Article (5)

5.1 Reporting unusnal transactions

Financial markets and/o brokers working
at them shall undertake to report to the
examination and follow-up section at the
Securities and Commodities Authority any
unusual transaction, per a special form.
The party which receives STR’s must
analyze and check these reports prior to
sending them to AMLSCU at the Central

Bank to take the necessary action in their
regard.

STOCKS COMMD AUT

L_‘u.h
»

(3)_3alal
A sthaal) SNy O salieeal) Cljlua

g 3 plhugll g5 AN (3 o pil
ot dpand fa S 55 iy s (]

il Bog sl G, e leal o

s

Qi [odl ) ayl -]
peiglie [ 4 i

g sl it Sl [ dad )~

.gLuM CNSA —E:

=¥ i Sl e gILYl -3
e Jeal ks 5 ) gal iﬂiEQY[3
aitall ikl (IS pn Lk pe

dalal)

Ayl s o

O sl e S Jod ay

E8 Ay A 3Ny gy

P PR (40.000) il Lgiog

Gl (1) o) 73 saill iy sl

(S) 3:laY
gilell ik cdlalaall e g :1/5

aslalall ellaugll /5 A0 (5 0 e
A 4 delidly | hsil el ELL L
2 Alales 3 oo WLl ALl B
chJ als EﬁJAi el gad éﬂi; yle
W gulall Calad) ity ik 3l Al
oY Tyesd Cledl oia asi, calas
Sl sl dt denlype saa, <
T eISoal Uadl gd dagull)

el o

2

PAGE ©2/86



. 21/@4/2084 11:28

BB9I716274660

) 5 Al 50,8

SECURITIES & COMMODITIES AUTHORITY

5.2 Dauties of financial markets

Each financial market shall undertake to
appoint an officer responsible for
compliance and for contacting the Securities
and Commodities Authority to report any
suspicious money laundering cases, and to
maintain records in their regard.

5.3 Non-reporting

The financial market which fails to report
unusual or suspicious cases, as previously
mentioned, shall be liable to penalties.

Article (6)
Staff training

The compliance officer in each financial
market shall be responsible for a training
programme for the staff involved in
receiving cash, overseeing accounts and
preparing STRs.

Article (7)
Record and File keeping system

Each financial market shall establish a file
keeping system, obliging representatives
of brokers, who work at it, to keep all
correspondence, contracts and
transactions, they camry out, in special
files, These files shall be kept and made
available for the Authority’s examiners
and law enforcement authorities of Union
Law No. (4) of 2002, regarding
criminalization of money laundering, for a
minimum period of five(5) years.

STOCKS COMMO AUT

-
w
o

tAlall 3 gl liad g :2/5

o Jhw Calige oty Il 3 JS o
Wl G501 Ay JLat) oo g Labuaiyl
dsa¥l Jud Vs oo LoDy, sl
COoadl Miay led A0 ansa)

A Laldll

S oo wildl (35

P e GISE 1 el gt
Jp;ﬂi‘sh= lk_*pinn Jﬂ iéﬂadl_Jgi PP
Ay giell

(6) 338
Codlh gadl G 403

oo (o By IS Taluai¥l Ciliye Ly
dall i) Cainall ﬁgiktydl Y CEA~H
Jalds JLM:lJ Shluall AQH_;qj agill r}uhde

Aa griadl CYLa ke g

(7) 5.3l
«aUﬂath:bhyum Eﬁa-ﬂwﬁ

T R Laal Lathas gJLA Lij*“ LIS Cbhhﬁ
T e RIS
A Ol 3 il y DUt 5l S i,
Dol 234 iady duald e iy
oY A fahe Sl dab. g,

eIV il Bk ciea aduall g 4Ll

b psad oldy 22002 A (4)
AW e gl ued (5) 52 Jisadt

PAGE B3/B6



. 21/84/2884 11:28

PE9716274560

el g Atladl 31 %) At
SECURITIES & COMMODITIES AUTHORITY

Article
Interpreting the provisions of the circular

The Chairman of the Board of Directors of
the Securities and Commodities Authority
shall be the sole and only interpreter of the
provisions of this circular.

Article (9)

Implementation of procedures

These procedures hall come into force
from / /2004. This entails making
arrangements and taking the necessary
steps from now.

Article (10)
Publication of the Circular

The circular shall be notified to the
concerned to implement its provisions and
shall be published in the official Gazette in
both Arabic and English. Amy circulars,
notices, decisions or directives that are in
conflict with the provisions of this circular
shall become cancelled.

Article

STOCKS COMMD AUT

(8) Saal
ﬁhﬂ.‘“‘ Puai#...i:.

Al 31)5Y) A% 500 (udae gt b
psal il da gy el poal gl
'ﬁ"’:'“ KT

(9) 3aLal
el ) Sl

?2004/2/“,_}4 _\ae! Cilel i 234 (§_pad
o gdasll Mad g ibud Gl Jae dme ety Lea
Y e da DU

(10) 33tad

Dy AalSal 2wl 030 had preaill 138 Al
el ol Rgaw M syjell d
Aot b apalad A sy ddudesyl
adSal ae gl clgas g
ey

(11) 34La)

The attached forms are an integral part of s A e Te e Al 2l e
this circular, D) . ASa

P LNy phls
AAUPE R N BT T TN
Fahim Bin Sultan Al Qasimi
Chairman of the Board

Securities & Commodities Authority

Issued in Abu Dhabi on 7€/ 2 / 2004
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Form for Recording Transactions in Cash

For amounts of AED Forty (40) thousand e Lgdalay La gl ) paus il (%) O 1l idal
(or equivalent in other currencies) or more. S8 gl (s A clealt

f( @deall ) uaugll / paltivall LalS)) oY

Full Name of Investor / Broker (Purchaser) :

Passport No : Nationality : : Dada 2 ohud) el
Amount s el
Purpose of transaction : Jaaaldll oya i il

Address of the Investor/Broker ( Purchaser ) : (g Sidal) ) g gll £ Ll o i

Name & Address of Seller - P &l ) gie g o

Signature of the Purchaser : P gkl py By
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( Suspicious Transaction Report )
Form of a report on suspected Financial Transactions or

those indicating possible Money Laundering

To be filled by the concerned Financial Markets/ Anadl 0t (31590 (31 goad B 00 Sy
Stock Brokeys. g plae g g
Full Name of Investor : 2 Jalineall Jalsl) aiy)
Passport No./Details of Licence p duad 0 dualds / Al Jlga o
Nationality : ‘ s Auwiall
Address / Known Addresses z Alpaall ¢y glnl] 7 o) gind)
Amount of suspected transactions : 2 4 gl COllaal] Blua
Source of suspicion : s A jaa

Signature of employee in charge:




